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Summary : Iran is allowing vessels not considered to belong to “enemies” to pass through the Strait
of Hormuz, as traffic through the waterway has dropped to its lowest daily level in five years. A total

of 111 vessels have passed during the current period of war, including 40 oil tankers.
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Iran is allowing vessels not considered to belong to “enemies” to pass through the Strait of Hormuz, as traffic through the
waterway has dropped to its lowest daily level in five years. A total of 111 vessels have passed during the current period of
war, including 40 oil tankers.

Among oil-producing and exporting countries, Iraq is one of the most affected by the disruption. The number of vessels
transporting Iraqi oil from the ports of Basra and Umm Qasr through the Strait has fallen to about one-third of normal
levels - a decline previously seen only during the early months of the COVID-19 pandemic.

Vessel arrivals through Iraq’s ports

According to data from the International Monetary Fund and Oxford’s PortWatch platform, which tracks daily activity at
Umm Qasr and Basra, the number of vessels transporting oil and goods to and from Iraq fell to 77 by March 22, 2026.

Of those, 40 vessels carried oil and petroleum products, while 37 transported other goods, including chemicals, food, and
commodities, primarily for import into Iraq.

Before the war, in February 2026, a total of 220 vessels operated through Iraqi ports - 112 carrying oil and petroleum
products and 108 importing goods. Nearly 99 percent of Iraq’s exports consist of oil and petroleum products.

During the current conflict, vessel traffic has fallen to levels comparable to late 2019 and early 2020, when the COVID-19
pandemic disrupted global shipping. In March 2020, for example, Iraqi ports recorded 78 vessel arrivals, including 33 oil
tankers and 45 carrying other goods.

In terms of tonnage, vessels departing Iraqi ports during the war carried a total of 852,899 metric tons, of which 510,000
metric tons were oil. Meanwhile, incoming vessels transported 513,918 metric tons, including 72,000 metric tons of
petroleum products.

Iraq’s oil exports and Hormuz risks

Since mid-2023, vessel traffic from Iraq has doubled, driven largely by increased oil tanker activity. In June 2023, there
were 194 vessels - 93 oil tankers and 101 carrying other goods - rising to 301 vessels by mid-2024, including 195 oil
tankers.

Iraq typically exports oil through the Strait of Hormuz using between 85 and 104 vessels per month, accounting for
around 95 percent of its total oil exports. Disruptions now threaten daily exports of between 3.2 and 3.4 million barrels.

Table 1: Iraqi Oil Export since June 2025 to February 2026
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Which countries transport Iraq’s oil?

Over eight months, companies and countries transported 574 million barrels of Basra Medium crude, 332 million barrels
of Basra Heavy crude, and 31 million barrels from fields in the Kurdistan Region.

Only three vessels involved in these shipments were linked to US entities, owned by the international company Seaway.

Most vessels transporting Iraqi oil sailed under flags from other countries. The largest share operated under the Marshall
Islands flag (15.6 percent), followed by Liberia (9.6 percent), Greece (9.3 percent), India (8.3 percent), and Hong Kong
(6.3 percent).

By March 20, more than 3,000 vessels were gathered near the Strait of Hormuz, unable to pass due to the closure. From
March 1 to March 22, only 111 vessels transited the Strait, including 40 oil tankers - significantly lower than February
levels, when daily traffic was much higher.

Table 2: Vessels of the countries that have transported Iraqi oil from June 2025 to February 2026.
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Although Iraq has reduced production by 3.2 million barrels per day, and the remaining production of above 1 million is
being used domestically, the reopening of the Strait would allow dozens of tankers currently waiting off Basra and Umm
Qasr to resume exports.

If Iran allows more vessels to pass in the coming days, Iraq could resume exporting up to 70 percent of its oil to Asian
markets, as most tankers transporting Iraqi crude are not affiliated with the United States or Israel.


